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The Nexus Cau�ous Por�olio is an ac�vely managed, globally diversified, mul�­asset class 

fund. The aim is caital protec�on and modest capital apprecia�on. The Cau�ous Por�olio is 

intended to create a lower­risk investment opportunity that delivers an a�rac�ve return. 

Investment Process

The Nexus Global Cau�ous Por�olio is a diversified and liquid por�olio of developed market 

government, suprana�onal and investment grade corporate bonds combined with a limited 

alloca�on to global equi�es. It is not constrained by one par�cular investment style such as 

growth or value, nor is it constrained by a benchmark. The por�olio will seek to provide an 

a�rac�ve level of income without taking undo levels of credit risk. The equity alloca�on in the 

por�olio will offer a combina�on of a�rac�ve dividends and capital growth by inves�ng in a 

selec�on of large cap, developed market equi�es. The Nexus Global Cau�ous Por�olio is for 

the investor who seeks a�rac�ve income and the poten�al for modest capital apprecia�on 

with lower vola�lity than the Nexus Dynamic or Nexus Solu�ons Por�olios.

Launch Price £97.29 / $100 / €97.22

Month End Price £100 / $100 / €100

Fund Size £1,641,145

Fund Structure UCITS V

ISAs/SIPPs/SASSs Eligible

Base Currency Pound Sterling

Available Share Classes GBP/USD/EUR

Fund Charges Up to 4% Ini�al

AMC 1.00%

Minimum Investment

Dealing Frequency

ISIN Code

£1,000/$1,000/€1,000

Weekly

MT7000032819/MT7000032835

Por�olio Date: 31/01/2025

Por�olio 
Weigh�ng %

SPDR 0-5YR Corp Bond ETF
iShares Ultrashort Bond ETF
iShares Core Euro Corp Bond ETF
UK 4.25% Treasury 2027
UK 4.375% Treasury 2028
UK 4.125% Treasury 2027
UK 4.125% Treasury Gilts 2029
UK 4.5% Treasury 2028
Vanguard Euro Corp Bond ETF
UK 3.5% Treasury 2025
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Proposed Top 10 Holdings

Excitement over prospects for world growth helped energy and 
commodity prices, boos�ng the shares of miners and oil companies 
listed in the UK. Meanwhile, the Japanese equity market has been 
moving sideways for months, with ongoing poli�cal struggles offering 
li�le incen�ve for the market to rally. China was the only major 
market where concerns over tariffs and a poten�al trade war with 
the U.S. seemed to ma�er, as the market fell over 4.5% for the month. 
A lack of new s�mulus ini�a�ves also disappointed investors.

Fixed income markets also stabilised in the la�er half of the month as 
the fears about fiscal deficits and infla�on abated.This decline in yields 
may have been the biggest contributor to the enthusiasm for stocks.

Towards the end of the month, two developments took centre stage and 
are poised to influence the market for some �me. The first was the 
emergence of the Chinese AI app DeepSeek, whose creators claimed 
spent a frac�on of what Open AI spends on crea�ng and training a large 
language AI model, and they did it without access to Nvidia's latest and 
greatest GPUs.

Enthusiasm over Donald Trump’s U.S. Presiden�al Elec�on victory, 
coupled with op�mism for the con�nua�on of strong 
U.S. economic growth carried into January. The month proved a frui�ul 
one for most major equity markets.

U.S. equity markets had been even higher earlier in the month but faded 
as the release of a Chinese created AI app DeepSeek, sent 
shockwaves through the tech sector. In contrast, it is harder to explain 
the impressive performance of European and UK markets. It may be as 
simple as they had become so cheap rela�ve to the U.S. that some catch 
up was due. 

Market Commentary /MT7000032827

Proposed Asset Alloca�on

Por�olio Date: 31/01/2025

%

Fixed Income 66.65

Equity 30.61

Cash 1.52

Other 1.22

Total 100.0

This revela�on challenges the AI investment theme and ques�ons the wisdom of the huge capital spending by the mega cap 
tech names in the U.S. The market response was sharp and quick – Nvidia fell by 17% on the day the news broke, resul�ng in 
the largest daily loss ($589 bn) for a single stock in history. The second major development was the inaugura�on of Donald 
Trump for a second term as U.S. President and his immediate plans to place tariffs on the exports of China, Canada, and 
Mexico.

Strategy Objec�ve
Key Fund Facts

Launch Date 02.09.2024
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About Oakglen Wealth

Oakglen Wealth is an independent investment manager, combining service orientated discre�onary and advisory investment management. As an independently owned and 

managed business, our clients are always the priority.  We are commi�ed to building enduring rela� onships, understanding individual needs and construc�ng strategies that 

help clients achieve excep�onal outcomes.  Through our dis�nc�ve network, our clients can access investment opportuni�es and innova�ve ideas not usually available to most

investors. Our highly personalised service is delivered by our experienced team and powered by the very latest technology.

©Morningstar [2024]. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist ins�tu�ons only. The informa�on contained herein: (1) is 

proprietary to Morningstar and/or its content providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or �mely. Neither 

Morningstar nor its content providers are responsible for any damages or losses arising from any use of this informa�on, except where such damages or losses cannot be limited

or excluded by law in your jurisdic�on.

Contact Details
This is a marke�ng communica�on. Please refer to the Prospectus of the UCITS and to the KIID before making any final investment decisions. Investment contracts are intended 

as a medium to long term investment. Unit values in investment linked contracts, and any income from them can do down as well as up, and you may not get back the amount 

invested. Unit values in investments abroad may rise and fall due to exchange rate movements. If contribu�ons are invested in a WithProfits fund, future bonus rates cannot be 

guaranteed and may vary. The fund is authorised in Malta and regulated by the Malta Financial Services Authority.

Jeff Brumme�e  
Chief Investment Officer 

Jeff is the Chief Investment Officer for Oakglen Wealth. He 

brings decades of investment markets experience to his 

role and was one of the founding partners of Rubicon Fund 

Management LLP and la�erly Head of Investor Rela�ons. 

Prior to his return to Rubicon, he was founder and CIO of 

Onewall Advisors UK LLP. Before se�ng up Onewall, Jeff 

was a Partner and Por�olio Manager at Strategic Fixed 

Income UK LLP, where he was involved in managing 

strategies for the macro hedge fund and a variety of 

managed accounts. 

Earlier in his career, he worked for the foreign exchange 

unit of Salomon Smith Barney (in Singapore) and managed 

a variety of global fixed income por�olios at Pruden�al 

Global Advisors (a unit of The Pruden�al Insurance 

Company of America), and as an analyst in the economic 

research department of the Irving Trust Company in New 

York City. Jeff holds a BA with High Honours in Economics 

from Rutgers University and an MBA from New York 

University’s Stern School of Business Administra�on.

Nick Davis
Investment Manager

Nick has more than 31 years of experience in investment 

management. He began his career managing money for 

individuals at Kleinwort Benson before moving to Credit 

Suisse Private Bank in 1999. In 2005, he began working 

with ins�tu�onal clients, specialising in chari�es at CCLA 

and pension funds at PSolve, before returning to 

managing por�olios for individuals, pensions, trusts and 

chari�es at Williams de Broe. 

More recently, Nick spent 10 years at Quilter Cheviot as 

a  Discre�onary Fund Manager, managing investments 

for private clients in SIPPs, ISAs, and Offshore Bonds. In 

addi�on, Nick works closely with intermediaries both 

onshore and offshore. Nick is a Chartered Fellow of the 

Chartered Ins�tute for Securi�es & Investment.

Investment Managers

Important: the value of investments and the income from them can go down as well as up. You may not recover what you invest.




